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© ANNEXT

Asset,aliocation\

Country - Domestic | Domestic | Foreign | ‘Foreign | Real | <Cash/
. - equities |- bonds equities | bonds | estate | Other |
- % | % | % . % % %
Belgium 18 - 31 - 24 12 5 10 '
Denmark 17 65- T 1 o8 2
Finland 9. | 69 1 1 7 139
France 1 -8 75 5 10 - - 2
Germany 6 . 71 3 4. 13 3
Ireland - 24 26 - 33 4 6 7
Italy 2 56 - -~ 40 12
Netherlands - 15 47 19 10 7 2
Norway . 13§ 60 6 6 7 8
Portugal . -|. 14" | 72% | . 4 1 2 T
Spain - 9 65 - 2 1 - 23
Sweden - | . 20 64 8 - -8 -
Switzerland |- 10 | 25 S 7 . 16 379
UK 53 ¢ 9 22 6 2 8
b money market instruments ,
2) 50/50 % fixed and floating issues - :
3 includes loans to employer, mortgages and other short term loans
- Source: European Pension Fund Managers Guide, Volume I — The Marketplace

1998.: WﬂhamM Mercer
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- ANNEXS

Population and pension assets

Country | Population | Dependency | Valueof | Pension Pension
E in millions © ratio® | . pension |  ~assets. | = assets

' ‘ . assets - ‘asa% | percapita

o o - ~ $bn  of GDP ($000°s)

{ Belgium 10.2 24.2 i 25 11 25
Denmark 5.3 24 148 - 84 1 279
Finland 51 209 40 . 35 79
France . - 586 | 227 95 7 R N
Germany - 82.0 21.7 1310 14 38
Ireland 36 - 190 [ 29 - 42 7| 80
Italy. =~ . 574 1 . 232 91 7 ) 16
Netherlands | = 15.6 188 502 | 127 C322 .
Norway 4.4 ’ 25.0 35 23 79
 Portugal | 99 224 10 9 1.0
Spain » 393 - 1 235 22 14 0.6
Sweden - 89 28.6. . 142 66 | 16.0
Switzerland | 7.1 - .| 224 288 | 117 406
UK 500 | 246 1015 | 77 172

D Population aged 65+ aS_a proppﬁion of population aged 15-64.

Source: Pdpulation Concern 30 June 1997, Eurbpeaﬁ Pensidn Fuﬁd'Manég’ers Gﬁid_e,
Volume I ~ The Marketplace, 1998 ; William M. Mercer
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